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2. That, together with, and in addition to, the momhly payments of principal and interest payable under the

terms of the note secured hereby, he will pav to the Mortgagee, on the first day of each month until the sawd note ‘5
15 fully paid, the following sums:

ot An oamoount suffioeent 10 proside the bolder hereof wath fords to pav the nent mortpage tnsurance premum tf this instru-
ment and the eate secured Berehis are insured. or oo~ nthly charge nn hwee of o —ortgage tnsurance premunm) of they are
ment, as fotlow
) H and so lung a3 sa1d note of cven date and this m~trument ere mnsured o are remnsered under the provisians of the
Natienal Houssing Adt, an amount sufficient 1o ace
date the annual oortpdge suranie promium™

P oal

<o crder 1 provade such helder ath funds to pay such premism to the
Sevretary of Houringpe 3nd Urtan Duevelop=ent pursuant o the Natronal Housing Act, as amended,

m2iate in the hards of the holder cne (1) month prive toits dye |
v andapplicable
Repulations thereonder, or

(D If ard s Long os setd note o f vven date a7 tois mstrament are keld by the Secretary of Housing and
veidprent, a monthly charge 1 Liee of 3 =

Urban De-
Crtgage nsurance prerius) which shall Y i oan emount eg:al ta cne-
of the svvrege .

1nto account dehinguencies or prepayments,

taclith (1 12y of coe-hatf 20 per centem Cststanding halance due ca the note computed wathout talung ! Zf
H -
f4) A sum equal 1o the ground rents, :f any, next due, plus the premiums that will next cecome due and pavable on policies :
of fire and other hazard 1nsurance corerning the mortgaged property . plus taxes 2n.d assessments next due on the mortgaged
property {all as estimated by the Martgagee) less 5 sars already pard therefsr divtded by the nu—ter of =
hefore cae (17 —onth prior 15 the Jate whe

saths toelapse

noauch grocn

=aems, taxes, and assessments will beo
such sums to te held by Morrpasee 1 trast te pay satd grownd rents, presi
for Al pavy—ents cenatitasd an the ta s greceding subseotions of this garagrs

secured Rereby shall be 232ed together and the aggregate amount therecf shall te

—e delinguent, C)-
=5, téxes and special assess—ents; and 3
yments to be made under the nzge

by the Mortgagor eack maonth tn a
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single payzent 1o be arplied by the Mirtgegee 1o the folicaing ttems 1 the crder se
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premiur charges under the contract of insurance with the Secretary of Housing and Urban Develeprment, or maonthly
charge (1n ieg of Tortpgage nserance presmiem), as the case may be;
(It) taxes, specral assessments. fire 2nd ether kazard insurance premiu=s,
(I 1nteres: on the nate socured hareby, and

iIV) a=mortization of the peincipal of said note.

ény such aggre

Any deficiency n the amount of such agyresate manthiy payment

- yint of . shall, unless made good by the Mortgager pnicr to
the due date of the neat such payment. constitute 2a vuent of dofaalt under this —ortgage. The Mcortgagee Tay collect a

“*lzte charge® ng daliar 181} of each pavment more than fifteen (15) days in arrears ta
cover the extra expense mvaived in fanfimpg delinguent pay—ents. ’

nit te exveed (Ao cents 0P for eack

3. 1f the total of the payments made by the Mortgagor under {b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessmenis or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded *o the Mortgagor.
If, however, the monthly payments made by the Morrgazor uader (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and iasurance premiums, whea the same shall become duc and payable, then the Mortgagor shall
pay to the Martgagee any amount necessary to make up the deficiency, ¢n or before the date when payzent of such
taxes, assessments, or insurance premiums shall be due. If 2t any tize the Mostgsgor shalltender to the Mortgagee,
in accordance with the provisions of tke note secured herehy,
thereby, trhe Mortgagee skall, in computiag th such indettedness, credit to the account of the Mortgagor
all payments made under the provisions of fu/ of paragraph 2 hereof =hich the Mortgagee has rot become obligated
to pay to the Sec:etary of Housing and Urban Developrent, and zny balence remaining in the funds accumulated
under the provisicns of (47 of paragreph 2 hereof.
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full payvment of the eatire indebtedness represented

& aocunl ¢f

If there shall be a default under any of the provisieas of this
mortgage resulting in a public sale of the prezises covered hereby, or if the propenty is otherwise acquired after
default, ithe Vortgagee shall apply, at the time of the conx

cexent of such proceedings, or at the time the property
is otherwise acquired, the balance thea rezainiag in the funds accuzulated under () of paragraph 2 preceding, as
a credit against the smount of principel then remaining uapald under the note secured hereby, and shall progerly
adjust any payments which shzll have been made under urof paragraph 2

4. That he xill pay all taxes, assessmenis, water rztes. and other governzental or municipal charges, fines,
or impositions, for which provision has nat been made hereinbefcre, aad in default thercof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts thetefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this secticn or any other pavoents for taxes, assessments, ot the like, the
Mottgagee may pay the same, and all suzs so paidshall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this martgage.

5. Tkat he will keep the precises in as good order 2nd conditicn as they are now and will not commit or per-
mit any waste thereof, reasonable weat and tear excepted.

6. That he will keep the ixprovezents now existing or hereafter erected on the mortgaged property insuted as :
may be required from time to tize by the Mortgagee against loss by fire and other hazards, casnalties and contin-

gencies in such arounts and fot such perzods as may be required by the Mortgagee and will pay promptly, when

due,. any premiuws on such insurznce provision for payvment of «which has not been made hereinbefore. All insur-
ance shall be camed in companies approved by the Martgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give imrediate notice by mail to the Mortgagee, who may make peoof of
loss if prot made promptly by Mortpager, and each insurance company concerned is hereby authorized and directed ;
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the

insurance proceeds, or any part thereof, may be applied by the Mottgagee at its option either to the reduction of !
the indebtedness hereby secured or to the resteration or repair of the property damaged. In event of foreclosure of :
this mortgage or other traasfer of title to the Mortgaged property in extinguishzent of the indeMedness secured

hereby, ail right, title and interest of the Mortgagor in and 10 any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings Te instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed cf the rents. issues, and profits. who, aft

er deducting allcharges and
expenses attending sich proceedings and the vreculizn of Ris rrust as receiver. shall spply the residue of the
rents, ssues, zad profits. toward the ponvment of the doit secored Rerely
8. That if the premises, or aav pant o2t

ecf, be conde=ned under aay pover of eminent domain, or acquired for
a public use, the dazages, proceeds, and the consideration for such acquisition, to the exteat of the full amount of
indebtedness upog this montgage, and the note secured hereby rexzaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid ferthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hkereby, whether due or not.
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